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SOURCES SEARCHED

Source 1: LAKE COUNTY RECORDER'S OFFICE

Source 2: LAKE COUNTY ASSESSOR'S OFFICE

Source 3: TENNESSEE DEPARTMENT OF ENVIRONMENT AND CONSERVATION
Source 4: UNITED STATES ENVIRONMENTAL PROTECTION AGENCY

Examiner Notes: PUBLIC RECORDS OF LAKE COUNTY, TN WERE SEARCHED FROM JANUARY 1, 1980 TO MARCH 7,
2024, AND NO OTHER DEEDS VESTING TITLE IN THE SUBJECT PROPERTY WERE FOUND OF
RECORD DURING THE PERIOD SEARCHED.
NOTICE: JUDICIAL RECORDS NOT SEARCHED. BASED ON AVAILABLE INFORMATION EVALUATED
BY THE TITLE SEARCH PROFESSIONAL, THE JURISDICTION DOES NOT REQUIRE A SEARCH OF
JUDICIAL RECORDS IN ORDER TO IDENTIFY ENVIRONMENTAL LIENS.

TARGET PROPERTY

Current Owner(s): KEISER DEVELOPMENT CO.
Street Address: WYNN ST
City, State Zip Code: TIPTONVILLE, TN 38079
APN/Parcel/PIN: 046-010.00 County: LAKE
04-046-046-010.00
Legal Description: TRUST LCL TRACT 82A $22.00

AFX RESEARCH, LLC
999 Monterey St. Suite 380, San Luis Obispo, CA 93401

oy e Ph: (877) 848-5337 Fax: (800) 201-0620
“8L€ ppopgrry RS https://www.afxllc.com
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ENVIRONMENTAL LIENS

Instrument 1. ASSIGNMENT OF OIL AND GAS LEASES

Date Recorded: 10/24/1986 Instrument: NA
Amount: $10.00

1stParty: BILL MATHIS

2nd party:  MARALO INC., CAP EXPLORATION CO., MORRIS CANNAN, MORRIS MIZEL 1985 VENTURE, LARRY
A.MIZEL, R.A.LOWERY, C-MARK INVESTMENTS, D.KYLE NEILL, J.C.EVANS, RICHARD GILL,
WILLIAM P.KALCHOFF, R.W.KRETZLER, L.B.TAYLOR, JR.

Instrument 2. ASSIGNMENT OF OIL AND GAS LEASES

Date Recorded: 06/23/1986 Instrument: 42131
Amount: $10.00
1stParty:  HARRISON INTERESTS, LTD.
2nd party:  BILL MATHIS

Instrument 3. OIL AND GAS LEASE

Date Recorded: 06/15/1974 Instrument: 5409
Amount: $10.00
1st Party: GLADYS MARKHAM
2nd party:  D.KIRK TRACY

ACTIVITY AND USE LIMITATIONS (AUL)

NO AUL FOUND.

AFX RESEARCH, LLC
999 Monterey St. Suite 380, San Luis Obispo, CA 93401
Ph: (877) 848-5337 Fax: (800) 201-0620
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DEED CHAIN

Instrument 1. WARRANTY DEED

Date Recorded: 07/20/1998 Book/Page: X1/155
Dated: 07/03/1998
Grantor(s): ELIZABETH MARKHAM KENDALL
Grantee(s): KEISER DEVELOPMENT CO.

Instrument 2. WARRANTY DEED

Date Recorded: 07/20/1998 Book/Page: X-1/152
Dated: 07/10/1998
Grantor(s): ROY DOUGLASS MARKHAM
Grantee(s): KEISER DEVELOPMENT CO.

Instrument 3. WARRANTY DEED

Date Recorded: 07/20/1998 Book/Page: X-1/149
Dated: 07/13/1998
Grantor(s): ANNE WEBB MARKHAM
Grantee(s): KEISER DEVELOPMENT CO.

Instrument 4. TRUSTEE'S DEED

Date Recorded: 07/20/1998 Book/Page: X-1/143
Dated: 07/20/1998

Grantor(s): FIRST CITIZENS NATIONAL BANK OF DYERSBURG, TENNESSEE, SUCCESSOR TRUSTEE OF THE
GLADYS MARKHAM MCCUTCHEON RESIDUARY TRUST ESTABLISHED UNDER THE LAST WILL
AND TESTAMENT OF GLADYS MCCUTCHEON (AKA GLADYS MCCUTCHEN), DECEASED

Grantee(s): ELIZABETH MARKHAM KENDALL, ROY DOUGLASS MARKHAM, ANNE WEBB MARKHAM, AND
FRANK TURNER MARKHAM, JR.

Instrument 5. WARRANTY DEED
Date Recorded: 07/16/1998 Instrument:
Dated: 07/16/1998
Grantor(s): FRANK T. MARKHAM, JR.
Grantee(s): KEISER DEVELOPMENT CO.
Notes: THIS IS THE OLDEST DEED OF RECORD FOUND WITHIN SCOPE OF SEARCH.

MISCELLANEOUS INSTRUMENTS

NO MISCELLANEOUS INSTRUMENTS FOUND.

AFX RESEARCH, LLC
999 Monterey St. Suite 380, San Luis Obispo, CA 93401
”M Ph: (877) 848-5337 Fax: (800) 201-0620

o
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THANK YOU FOR YOUR ORDER
For questions, please contact our office at 1-877-848-5337.

Order Number:
24-0441-COTELS

AFX Reference Number:
79-341638-47

Our Environmental Lien and AUL report to 1980 provides a summary of recorded information on a specific property
from January 1%, 1980 to present time. The report is intended to assist in the search for environmental liens filed in land
title records. The report will verify property ownership, links the recorded transactions which pass title from one person
(and/or entity) to another, and provide information on recorded environmental liens and/or Activity and Use Limitations
that have been recorded from January 1%, 1980 forward. The scope of this search is compliant with ASTM 1527-21
standards.

Our professional network of trained researchers follow established industry protocols and use client-supplied property
information to complete this Environmental Lien and AUL report. The research is conducted at all appropriate
government offices based on the location of the subject property. This would include City, County, State, Federal and
Tribal offices as needed. The report includes:

e Current deed information (i.e. grantor, grantee, recording dates)

e Historical property transfer information from 1980 forward (i.e. grantor, grantee, recording dates)

e Legal Description

e Environmental Lien information

e Activity and Use Limitation information

e Any Environmental Liens and/or documents referencing AULs that are listed within our summary report

DISCLAIMER

This report was prepared for the intended use of AFX Research, LLC (AFX) and client, exclusively. This report is not
a guarantee of title, nor a commitment to insure, nor a policy of title insurance. No warranty, expressed or implied,
is made whatsoever in connection with this report. AFX Research, LLC specifically disclaims the making of any such
warranties, including without limitation, merchantability or fitness for a particular use or purpose. The information
contained in this report is retrieved as it is recorded from the various agencies that make it available. The total
liability is limited to the fee paid for this report.

AFX RESEARCH, LLC
999 Monterey St. Suite 380, San Luis Obispo, CA 93401

N 4 Ph: (877) 848-5337 Fax: (800) 201-0620
“8Le ppopgrry RES® https:/Avww.afxllc.com
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ASSIGNMENT OF OIL AND GAS LEASES

STATE OF TENNESSEE §

KNOW ALL MEN BY THESE .
COUNTY OF LAKE PRESENTS :

W un

TH%T. Bill Mathis, whose address is Blanks Building, Suite
300, Midland, Texas 79701, hereinafter referred to as "Assignor”,
for and in consideration of the sum of Ten pollars ($10.00) and
other good and valuable consideration to him in hand paid by the
Asgignees hereinafter set forth, the receipt and sufficiency of
which is hereby acknowledged, has granted, sold, transferred,
assigned and conveyed, and does hereby GRANT, SELL, TRANSFER,
ASSIGN and CONVEY, unto the below named Assignees, their
successors and assigns, the undivided interests set out Dbeside
each respective Assignee's name in and to the full leasehold
right, title and interest in and under the hereinafter 0il and Gas
Leases described on Exhibit "A" attached hereto and made a part
hereof for all purposes ("Leases"), subject to Assignor's
reservation of the overriding royalty as detailed hetein.

Maralo INC.ceressssscaceaadn undivided 3B8.147980% of 75% interest
4600 Post Oak Place

Suite 307

Houston, Texas 77027

CAP Exploration Co........an undivided 21.250000% of 75% interest
404 Cities Service Building
Tulsa, Oklahoma 74119 .

Morris Cannan..ss«:ssssseaN undivided 14.141414% of 75% interest
1645 Milam Building
San Antonio, Texas 7B205

[}
Morris Mizel 1985 Venture..an undivided 8.500000% of 75% interest
6560 E. 4lst Street
Tulsa, Oklahoma 74145

Larry A. Mizel........,....80 undivided 8.500000% of 75% interest

c/o Mizel Petroleum Resources, inc. .
3600 S. Yosemite Street Suite 1040
Denver, Colorado 802137

R. A. LOWELY.c-nrcarrrorrs.d0 undivided 2.020202% of 75% interest
#4 Fairfax Court
Midland, Texas 79705

c-Mark InvestmentsS.........an undivided 2.020202% of 75% interest

400 Woodcrest Drive
Midland, Texas 79703

D.tkyle Neill..corvaseesrec@n undivided 0.850000% of 75% interest

3502 Baumann .
Midland, Texas 79703

J. C. EVANSessesrsnanssssio@ll undivided 0.850000% of 75% interest

3617 Baumann
Midland, Texas 79703

Richard Gill.svesvsoresr--2a0 undivided 0.850000% of 75% interest

2800 Durant
Midland, Texas 72705

William P. Kalchoff........an undivided 1.010101% of 75% interest
1315 Calhoun, Suite 1701 o
Houston, Texas 77002

THIS INSTRUMENT WAS PREPARED BY MARK WHEELER, P.O. BOX B32, MIDLAND, TEXAS 79702.
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R. W. Kretzler..... rensesssan undivided 0. i
2602 crinczle e 850000% of 75% interest

Midland, Texas 79705

L. B. Taylor, Jr...........an undivided 1.010101% 7 i
3302 Cord Drive ' of 75% interest

Midland, Texas 79705

As a result of this assignment, said leases described an
Exhibit “A" are owned as follows:

Maralo Inc.......sv.v.vv.0an undivided 38.147980% of 75% interest
CAP Exploration Co........an undivided 21.250000% of 75% interest
Morrig Cannan......... s+s.an undivided 14.141414% of Y5% interest
Morris Mizel 1985 Venture..an undivided 8.500000% of 75% interest
Larry A. Mizel.............an undivided B.500000% of 75% interest
R. A. Lowery..........v+....an undivided 2.020202% of 75% interest
C-Mark Investments.........an undivided 2.020202% of 75% interest
- D. Kyle Neill....:...vs....an undivided 0.850000% of 75% interest
J. C. EVans..ceesue. ++sss0.an undivided 0.850000% of 75% interest
Richard Gill...............an undivided 0.B50000% of 75% interest
William P. Kalchoff........an undivided 1.010101% of 75% interest
R. W. Kretzler.............an undivided 0.850000% of 75% interest

L. B. Taylor, Jr..... +ess..an undivided 1.010101% of 75% interest

Further, Assignor does hereby GRANT, SELL, TRANSFER, ASSIGN
and CONVEY, untc the below named Assignees, their successors and
assigns, the undivided interests set out beside each respective
Assignee's name in and to the full leasehold right, title and
interest in and under the hereinafter 0il and Gas Leases described
on Exhibit "A-1" attached hereto and made a part hereof for all
purposes ("Leases"), subject to Assignor's reservation of the
overriding royalty as detailed herein.

Maralo INC.scsvavvnssscesncsnses.an Undivided 38.147980% interest
4600 Post Oak Place - .ot

Suite 307

Houston, Texas 77027

CAP Exploration Cou..vuvvvvvsva..an undivided 21.250000% interest

404 Cities Service Building
Tulsa, Oklahoma 74119

MOITiS CANMAN. cvusnseersennnn. ....an undivided 14.141414% interest

1645 Milam Building
San Antonio, Texas 78205

Morris Mizel 1985 Venture.........af undivided 8.500000% interest

6560 E. 4l1lst Street
Tulsa, Oklahoma 74145

Larry A. Mizel........ sesssrsssss.an undivided 8.500000% interest
c¢/o Mizel Petroleum Resources, Inc.

3600 S. Yosemite Street

Suite 1040

Denver, Colorado 80237
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R. A. Lowery.......
#4 Fairfax Court
Midland, Texas 79705

resensseerana e AN

“a ke ae

C-Mark InvesthentsS........
400 Woodcrest Drive
Midland, Texas 79703

»«4n

*essasraesans+aeaAaN

D. Kyle Neill....
3502 Baumann
Midland, Texas 79703

J. C. Evans....... At s ha e
3617 Baumann
Midland, Texas 79703

+vaesesad@ll

Richard Giil..
2800 Durant
Midland, Texas 79705

srs s srersrenrarssessall

William P. Kalchoff....o0cvve.. +..aN
1315 Calhoun, Suite 1701
Houston, Texas 77002

R. W. Kretzler........ tres e s e
2602 Cimmaron

Midland, Texas 7970S

L. B. Taylor, Jreciccicaserasras.an
3302 Cord Drive

Midland, Texas 79705

L

As a result of this
Exhibit "A-1" are owned as follows:

Maralo INC...cvvressarsesvioansessdh

-assignment,

undivided 2.020202% interest

undivided 2.020202% interest

undivided

undivided

undivided

undivided

undivided

.

undivided

said

0.850000%

0.850000%

0.850000%

1.010101%

0.850000%

1.010101%

leases described

undivided 38.147980%

CAP Exploration Co.......... +-+s+.an undivided 21.250000%
Morris Cannan........vcve.. versaean undivided 14.141414%
Morris Mizel 1985 Venture...... »».an undivided 8.500000%
Larry A. Mizel..viciieveveveresav.an undivided 8.500000%
R. A, LOWerY. tsvcuseeranrersssoant Undivided 2.020202%
C-Mark_Investments................an undivided 2.020202%
D. Kyle Neill....;........;.......an undivided 0:850000%
J. Co EVANB: s essvsrnnes eerrreasrs@ll undiviéed 0.850000%
Richard Gill...... teessssesreasseaan undivided 0.850000%
William P. Kalchoff....vevvevanras an undivided 1.010101%
R. Wo Kretzler...covinossnnncaanns ﬁn undivided C.850000%

+e+vss0an undivided 1.010101%

L.B. Taylor, Jresecinesnaca

Thigs assignment is made
express or implied. In addition,
and

and that

provisions of

{“"Constellation"); (b} that certain

Agreement")

certain

r

without warranty of
this assignment is subject
{a) the terms
unrecorded MAKIT Project
Exploration Agreement {(the "Exploration Agreement") dated January
l, 1984 among the Farmors therein and Constellation Group Limited
Agreement {(the "Wesco
dated Augqust 23, 1978 among the Dow Chemical Company,

there is incorporated herein by this reference,

Letter

title,

interest

interest

interest

interest

interest

interest

interest
interest
interest
interest
interest
interest
interest
interest
interest
interest
interest
interest

interest

on

either
to
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constellation, Dan J. Harrison, Jr.. Wesco Resources. inc. .nd
Lawrence Barker, Jr- concerning the Area of Mutual Interest shown
on Exhibit "A" thereto within the States of Missouri, Arkansas,
Kentucky., Illinois and Tennessee; {c) the terms and provisions of
those certain Farmout Agreements petween Harrison Interests, Ltd.
and Bill Mathis dated September 18, 1985 and between Bill Mathis.
et al and Maralo Inc. dated September 26, 1985; and (d) the
Agreement {Concerning Relingqujishment of Constellation Group. Ltd.
interest in MAKIT project) dated effective April 1. 1985 by and
between the Farmors therein and Constellation {the "constellation
Agreement“).

Assignor hereby expressly regerves, as an overriding royalty
interest, an undivided two and one-half percent of seventy-five
percent (2.5% of 75%) of all oil and gas produced, saved and sold
from the lands covered by the 0il and Gas Leases described on
exhibit "A" and an undivided five percent of eight-eighths {5% if
g/eths) of all oil and gas produced, saved and sold from the lands
covered by the o0il and Gas Leases described on Exhibit "A-1", both
exhibits attached heretc and made a part hereof.

1f the interest covered by the leases described herein are
less than the entire fee simple estates in the oil‘'and gas under
the lands covered thereby, then the fractional overriding royalty
interest in production herein reserved shall be reduced
proportionately to accord with the net interests covered by said
leases.

~ The overriding royalty interest herein reserved is made
subject to the terms and conditions of the herein described
leases-

gaid reserved overriding royalty interest shall pe the
hereinabove stated percentages of all oil, gas and casinghead gas
produced, saved, and sold from the lands above described under the
terms of said 1eases. The overridging royalty shall be computed and
paid at the same time and in the sane manner as royalties payable
to the lessors under the terms of said leases are computed and
paid, and the Assignor herein shall be responsible for Assignors
propo:tionate part of all taxes of whatever kind levied by any
governmental agency having taxing authority upon oo against ©OT
measured by the production of oil and gas therefrom. The
overriding royalty shall {a) be the total overriding royalty for
which the Assignor herein is entitled payable out of production
from said lands, (p) be propcrtionately reduced if the Assignees
herein own less than the entire 1easehold estate in the tands, and
(c) be subject to any governmentally approved cooperative or unit
plan of development O operations or communitization oT pooling of
other agreement forming a well spacing or proration unit under the
rules ©F regulations of the State of Tennessee oil and Gas Board,
to which said leases are committed or may hereafter be connitted.
and in such event, the overriding royalty shall be computed and
paid on the basis of the oil and gas “allocated to the lands
pursuant to the terms of the plan or agreement.

. The Assignor herein shall only he entitled to an overriding
royalty interest computed on the basis of the net oil produced and
gaved and the net gas produced and marketed from said leases.,
after the deductipn of any amount of charges for oil and gas used
by the operator of said leases for fuel and other costs of
treating to deliver 2 marketable product.

The overriding royalty reserved herein shall extend and apply
to any renewal ol extension of said leases or any leases taken in
1ieu of the leases described herein.

hAssignees herein shall bear their proportionate part of, the
landowners' royalties, overriding royalties, production payments
and gimilar payments out of production which burden the leases as

of the date of this instrument.

™ _ 133
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To the extent of the interests acquired hereunder, Assignees
assume all of the obligations imposed upon the Assignor under the
terms of the leagses and any and all agreements relating thereto.

TO HAVE AND TO. HOLD the above described interest in the
leases unto Assignees, their successors and assigns, forever
subject to the terms and provisions of the leases and the

provisions hereof.

EXECUTED this 24/Jy day of October, 1986, but to be
effective for all purposes as of the 12th day of August, 1986.

. )?7,-——

Bill Mathis

STATE OF TEXAS §
$
COUNTY OF MIDLAND §

BEFORE ME, the undersigned authority, on this day personally
appeared BILL MATHIS, known to me to be the person whose name is
subscribed to the foregoing instrument and acknowledged to me that
he executed this instrument for the purpose and consideration

thekein .contained.
e s
iYL '5 z,v S UNDER MY HAND AND OFFICIAL SEAL this i day of
Do gff{ b , 1986.
Lo S /f/ .
.-'..‘." e o . Pl d P4 %‘{f’{“-_,_:
ST ’ Ng%w{ PUBLIC “IN AND FOR
' ’ The State of Texas
B ! Printed Name: \75/Aﬁ/‘/§i}?433

Commission Expired: . F /.’ &'/

JIATE OF TENNESSEE, LAKE- COUNTY

Ihe foregojng  instry nera- il o‘)}crtifiu:ate wera  noteg v
Note Bouklt,l’age g_”kt 'cluck&fﬂi&?ﬂl‘)?ﬁ
and recorded Inb_é___ Book X7, . Serles . Pageui-[_j‘}/

Slate Tax Paid $ Fee Recording Fec‘| uﬂiTutal siltgf'
witness My hand.

qsceipt No._uf 7% 2{; ,
' ‘% Rerister
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ASSIGNMENT OF OIL AND GAS LEASES

STATE OF TENNESSEE §
KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF LAKE ]

THAT, HARRISON INTERESTS, LTD., @a Texas limited
partnership whose address ig 520 Post Oak Blvd., Suite 600,
fHouston, TX 77027, hereinafter referred to as "agsignor"”,
for and in consideration of the sum of Ten Dollars ($10.00)
and other good and valuable consideration to it in hand paid
by BILL MATHIS whose mailing address is Blanks Building,
Suite 300, Midland, TX 79701, hereinafter sometimes referred
to as "Assignee", the receipt and sufficiency of which are
hereby acknowledged, has granted, sold, transferred,
assigned and conveyed, and does herebhy GRANT, SELL,
TRANSFER, ASSIGN and CONVEY, unto Assignee an undivided 75%
interest in and to the full leasehold right, title and
interest in and under the hereinafter 0il and Gas Leases
described in Exhibit "A" attached hereto and made a part
herecf for all purposes ("Leases”). The assigned 75%
interest above represents the total obligations of assigned
interest as outlined and described on Page 5, Item(e} to
that certain Farmout agreement to Bill Mathis created
September 18, 1985.

This Assignment is made without warranty of title,
either express O implied. 1In addition, this Assignment is
gubject ‘to and there is incorporated herein by this
reference, (a) the terms and provisions of that certain
unrecorded  MAKIT Proiect Exploration Agreement (the
"Exploration Agreement”) dated January 1, 1984 amony the
Farmors and constellation Group Limited ("Constellation"):
(b} that certain Letter Agreement (the "Wesco Agreement")
dated August 23, 1978 among The Déw Chemical Company.
Constellation, Dan J. Harrison, Jr., Wesco Resources, Inc.
and Lawrence parker, Jr. concerning the area of Mutual

Interest shown on Exhibit A theretc within the States of

fof




Missouri, Arkansas, Kentucky, 11linois and Tennessee:; (c) a
total overriding royalty interest not to exceed 5% of B/B of
the oil and gas produced from or attributable to the Leases
{the "Prior Overrides"); and (d) Agreement (Concerning
Relinquishment of Constellation Group, Ltd. Interest in
MAKIT Project} dated effective april 1, 1985 by and between
Farmors and Constellation {the "constellation Agreement”).

assignee shall bear its proportionate part of the
landowners’ royalty, overriding royalties, production
payments and similar payments out of production which burden
the Leases as of the date of this instrument.

To the extent of the interest acquired hereunder,
Assignee assumes all of the obligations imposed upon the
Assignor under the terms of the Leases and any and all
agreements reléting thereto.

7O HAVE AND TO HOLD the above described interest in the
Leases unto Assignee, its successors and assigns, forever,
subject to the terms and provisions of the Leases and the
provisions hereof.

EXECUTED this 15th day of March, 1986.

SSEE, LAKE COUNTY
>1ATE OF TENNES et F certificats  wore foted _ B HARRISON INTERESTS, LTD.

the feoregolns inst ; By A °
Note Book ] (1278 L. orcoc L5 ﬁ.é

and reonedun i%-l' / Boak, -{/ &";aries . reg saz E‘;a
Slate Tan Poid $ Feo Recording Fem o g‘

Witness MY hand. By:

Receipt No.g z‘ z 5 '
" General Pariner
Register

STATE OF TEXAS  §

COUNTY OF HARRIS §

Before me, N STHOERGER , a Notary Public of
the State and County alforesaid, personally appeared BRUCE F.
HARRISON, with whom I am personally acquanited (or proved to
me on the basis of satisfactory evidence) and who, upon
path, acknowledged himself to be General Partner of HARRISON
INTERESTS, LTD., the within named bargainor, a Texas limited
partnership, and that he as said General Partner, being
authorized so to do, executed the foregoing instrument for
the purpose therasin contalned, by signing the name of the
partnership by himself as General Partner.

MagcH . 1986. §&

WITNESS my hand at office this /Z g day .-s"::@ -.." %,
My Commission Expires: -

§27-88

[ Rk ]




SCHEDULE OF LEASES

COUNTY: LAKE
STATE: TENNESSEE
DATE OF
LEASE NO. LEASE
TN30 9-6~78
™32 9~-7-78
PT/TN36 8-29-78
PT/TN43 8-17-78

ATTACHED TO AND MADE A PART OF THAT CERTAIN ASSIGNMENT

DATED MARCH 15, 1986

EXHIBIT A,

PAGE 1 of 10

jo3

(THE RECORDING REFERENCES HEREIN ARE TO THE RECORDS IN SAID COUNTY

IN WHICH OIL AND GAS LEASES ARE RECORDED}

LESSOR

Bruce Dillard Wyatt, Sr.

George Dial, etux

William E. Paschall etux

Mary Y. Algee

etal

LESSEE

Kirk Tracy

Kirk Tracy

Kirk Tracy

Kirk Tracy

RECORDED
BOOK PAGE
55B 82
S5B 60
55B €5
55B 5

DESCRIPTION
Map No. 68, Parcel HNo. 30,
containing 132 acres

Map No. 57, Parcel Ro. 3
containing 96 acres (50% interest
in a 192 acre tract) (See PT/TN445)

Map No. 57, Parcel No. 25

containing 93.3 acres. The remaining
and following acreage in and part

of this lease is not included in
thig assignment: Map No. 56,

Parcel No. 15, containing 209 acres

Map No. 43, Parcel No. 47

containing 125 acres, Map Wo. 46,

parcel No. 11 containing 54 acres,

Map No. 46, Parcel Ko. 14 containing

150 acres. The remaining and following
acreage in and part of this lease is not
included in this assignment: Map No. 47
parcel No. 5 containing 81 acres




SCHEDULE OF LEASES
COUNTY: LAKE
STATE: TENNESSEE

DATE OF
LEASE NO. LEASE

ATTACHED 'TO AND MADE A PART OF THAT CERTAIN ASSIGNMENT
DATED MARCH 15, 1986

EXHIBIT A, PAGE 2 OF 10

(THE RECORDING REFERENCES HEREIN ARE TO THE RECORDS IN SAID COUNTY
" IN WHICH OIL AND GAS LEASES ARE RECORDED) .

RECORDED
LESSOR LESSEE BOOK PAGE DESCRIPTION

PT/TN157 g-16-78

PT/TN 188 7-29-78

PT/TN 367 8+~31~78

Paul N. Algee, Jr. etal D. Kirk Tracy 558 1 Map No. 57, Parcel No. 19
containing 44 acres. The remaining
and following acreage in and part
of this lease is not included in
this assignment: Map No. &4,

Parcel Ne. 41 containing 142 acres

W.E. Dunlap, et ux D. Kirk Tracy 55B 15 Map No. 57, Parcel No. 29
containing 100 acres, Map No. 58,
Parcel No. 3 containing 80 acres,
Map No. 63, Parcel No. 4
containing 237 acres. The remaining
and following acreage in and part of
this leage is not included in this
agsignment: Map No. 52, Parcel No. 1
containing 539 acres, Map No. 68,
Parcel No. 23 containing 267 acres.

Grover Paschall etux D. Kirk Tracy 55B 186 Map No. 57, Parcel No. 23
containing 131 acres. The remain-
ing and following acreage in and
part of this Lease is not included
in this assignment: Map No. 47,
Parcel No. 16 containing 96 acres,
Map No. 53, Parcel No. 1.01
containing 90 acres, Map No. 68,
Parcel No. 32 containing 108 acres.

oy
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ATTACHED TO AND MADE A PART OF THAT CERTAIN ASSIGNMENT
DATED MARCH 15, 1986

EXHIBIT A, PAGE 3 OF 10

SCHEDULE OF LEASES

{THE RECORDING REFERENCES HEREIN ARE TO THE RECORDS IN SAID COUNTY
COUNTY: LAKE IN WHICH OIL AND GAS LEASES ARE RECORDED)
STATE: TENNESSEE

DATE OF RECORDED

LEASE NO. LEASE LESSOR LESSEE BOOX PAGE - DESCRIPTION

PT/TN 372 9-16-78 Claude Dodd, et ux D. Kirk -Tracy 558 174 Map No. 57, Parcel No. 26 containing
160 acres, Map No. 57, Parcel No. 2B
containing 136 acres. The remaining
and following acreage in and part of
this lease is not included in this
assignment: Map No. 67, Parcel No. 9
containing 101 acres.

PT/TN 373 9-16-78 Ora Sweatt D. Kirk Tracy 558 192 Map No. 68, Parcel No. 1

containing 288 acres, Map No 68,

Parcel No. 12, containing 6 acres,

Map No. 68, Parcel No. 28

containing 109.5 acres (50% Interest
in a 219 acre tract). The remain-

ing and following acreage in and part

of this lease is not included in this

assignment: Map No. 62, Parcel No.

6 containing 495 acres, Map Ne. &9,

Parcel No. 12 containing 40 acres.




__

SCHEDULE OF LEASES

COUNTY: LAKE

STATE: TENNESSEE
DATE OF

LEASE NO. LEASE

PT/TN 379 12-16-78

™ 390 10-23-78

ATTACHED TO AND MADE A PART OF THAT CERTAIN ASSIGNMENT
DATED MARCH 15, 1986

EXHIBIT A, PAGE 4 OF 10

. {THE RECORDING REFERENCES HEREIN ARE TO THE RECORDS IN SAID COUNTY

IN WHICH OIL AND GAS LEASES ARE RECORDED)

RECORDED

LESSOR LESSEE BOOK PAGE DESCRIPTION

Betty Lee Hansel, etal D. Kirk Tracy 558 177 Map No. 46, Parcel No. 8,
containing 91 acres, Map No. 53,
Parcel No, 11 containing 191 acres,
Map No. 53, Parcel No. 27 contain-
ing 130 acres. The remaining and
following acreage in and part of
thie lease is not included in this
assignment: Map No. 5, Parcel No. 9,
Map No. 12, Parcel No. 2, Map No. 35,
Parcel No., 9, Map No, 46, Parcel Ko.
20, Map No. 48, Parcel No. 12, Map
No. 62, Parcel No. 7.

Carl Mee Hays D. Kirk Tracy 558 104 Map No. 63, Parcel No. 5
containing 51 acres.

[oé




ATTACHED TO AND MADE A PART OF THAT CERTAIN ASSIGNMENT
DATED MARCH 15, 1986

EXHIBIT A, PAGE 5 OF 10

SCHEDULE OF LEASES

{TEE RECORDING REFERENCES HEREIN ARE TO THE RECORDS IN SAID COUNTY
COUNTY: LAERE IN WHICH OIL AND GAS LEASES ARE RECORDED)
STATE: TENNESSEE

DATE OF RECORDED

LEASE NO. LEASE LESSOR LESSEE BOOX PAGE DESCRIPTION

PT/TN 391 10-23-78 Carl M. Hays D. Kirk Tracy 55B 110 Map No. 63, Parcel No. 3.40
containing 92.5 acres, Map No. 63,
Parcel No. & containing 192.5 acres
The remaining and following acreage
in and part of this lease is not
included in this assignment: Map No. 69,
Parcel No. B

PT/TN 394 9-20-78 Albert Edward Markham III D. Kirk Tracy 558 151 Map No. 57, Parcel No. 22 containing

95 Acres. The remaining and following
acreage in and part of this lease is
not included in this assignment: Map
No. 5, Parcel No. 3

containing 110 acres, Map No. 46,
Parcel No. 19 containing 113 acres,
Map No. 35, Parcel No. 10

containing 151 acres.

o7




SCHEDULE OF LEASES

ATTACHED TO AND MADE A PART OF THBAT CERTAIN ASSIGNMENT

DATED MARCH 15,

1986
EXHIBIT A, PAGE 6 OF 10

{THE RECORDING REFERENCES HEREIN ARE TO THE RECCRDS§ IN SAID COUNTY
IN WHICH OIL AND GAS LEASES ARE RECORDED)

Curtis M. House, etux

James Hall Shaw, etux

COUNTY: LAKE
STATE: TENNESSEE
DATE OF
LEASE NO. LEASE LESSOR
PT/TN 398 11-25~78
PT/TN 445 8-21-88
PT/TN 520 9-16~78

Joe K, Miller, etux

LESSEE

p. Kirk Tracy

D. Kirk Tracy

D. Kirk Tracy

RECORDED
BOOEK PAGE
55B 113
55B 222
55B 250

DESCRIPTION

Map No. 46, Parcel No. 15 containing
120 acres, Map No. 46, Parcel No. 16
containing 20 acres, Map No. 46,
Parcel No. 16.01 containing 20.6
acres. The remaining and following
acreage in and part of this lease is
not included in this assigmnment: Map
No. 44, Parcel No. 5 containing 63
acres, Map No. 42, Parcel No. 37
containing 1.1 acres.

Map No. 57, Parcel No. 3,
containing 96 acres, (50% Interest
in a 192 acre tract). The remaining
and following acreage in and part
of this lease is not included in
this assignment: Map No. 74,
Parcel No. 5 containing 173 acres
(SEE TN 32)

Map No. 68, Parcel No. 28 containing
109.5% acres, (50% Interest in
219 acres).
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ATTACHED TO AND MADE A PART OF THAT CERTAIN ASSIGNMENT
DATED MARCH 15, 1986

EXHIBIT A, PAGE 7 OF 10

SCHEDULE OF LEASES )
(THE RECORDING REFERENCES HEREIN ARE TO THE RECORDS IN SAID COUNTY
COUNTY: LAKE IN WHICH OIL AND GAS LEASES ARE RECORDED)
STATE: TENNESSEE
DATE OF RECORDED

LEASE NO. LEASE LESSOR LESSEE BOOK PAGE DESCRIPTION

PT/TN 590 11-14-78 Maynie Bess Morris D. Kirk Tracy 55B 141 Map No. 53, Parcel No. 6 containing
122 acres. The remaining and following
acreage in and part of this lease is
not included in this assignment: Map
No. 35, Parcel No. 12 containing 179
acres, Map No. 42, Parcel No. 2
containing 97 acres, Map No. 48,
Parcel No. 7 containing 276 acres,
Map No., 48, Parcel No. 5 containing
87 acres, Map No. 21, Parcel No. 32
containing 35 acres, Map No. 26,
Parcel No. 1 containing 85 acres, Map
No. 64, Parcel No. 11 containing 85
acres, Map No. 5, Parcel No, 2
containing 126 acres,

TN 594 11-14-78 Herbert A. Morris, Jr. etal D. Kirk Tracy 55B 124 Map No. 53, Parcel No, 12,
containing 193 acres.

— ™ 596 3-26-79 Frank T. Markham, Jr. etal b. Kirk Tracy 55B 282 Map Wo,. 63, Parcel No. 7

containing 80 acres.




SCHEDULE OF LEASES

COUNTY: LAKE
STATE: TENNESSEE

DATE OF
LEASE NO.  LEASE

TN 745 4-2-79

PT/TN 752 3-26-79

PT/TN 752A 3-26-79

ATTACHED TO AND MADE A PART OF THAT CERTAIN ASSIGNMENT
DATED MARCH 15, 1986

EXHIBIT A, PAGE 8 OF 10

{THE RECORDING REFERENCES HEREIN ARE TC THE RECORDS IN SAID COUNTY
IN WHICH OIL AND GAS LEASES ARE RECORDED}

RECORDED
LESSOR LESSEE BOOK PAGE DESCRIPTION

Ben W. Morris, Jr,, etal D. Kirk Tracy 55B 342 Map No. 68, Parcel No., 2
containing 507 acres.

Barbara M. Markham etal D. Kirk Tracy 558 344 Map No. 43, Parcel No. 45 containing
24 acres (33.3% Interest, in a 72 acre
tract), Map No. 46, Parcel No. 9
containing 75.3 acres (33.3% Interest
in a 226 acre tract). (See PT/TN 752a)
The remaining and following acreage
in and part of this lease is not
included in this assjignment: Map No,
30, Parcel No. 9 containing 115 acres.

Frank T. Markham, Jr. etal D. Kirk Tracy 558 334 Map No. 43, Parcel No. 45 containing
48 acres (66.6% Interest in a 72 acre
tract), Map No. 46, Parcel No. 9
containing 150.6 acres {(66.6% Interest
in a 226 acre tract). (SEE PT/Tn 752).
The remaining and following acreage in
and part of this lease is not included
in this assignment: Map No. 30, Parcel
Ne. 9 containing 115 acres.

{10




— TN 1025

SCHEDULE OF LEASES

COUNTY: LAKE
STATE: TENNESSEE
DATE OF
LEASE NO. LEASE
T™ 753 3-26-79
N 944 5-31-79
™™ 945 5-31-79
PT/TN 1014 5-21-7%
6-1-79

ATTACHED TO AND MADE A PART OF THAT CERTAIN ASSIGNMENT
DATED MARCH 15, 1986

EXHIBIT &,

PAGE 9 OF 10

(THE RECORDING REFERENCES HEREIN ARE TOQ THE RECORDS IN SAID COUNTY
IN WHICH OIL AND GAS LEASES ARE RECORDED)

LESSOR

Gladys Markham

Dorothy Nell Leeper

Dorothy Nell Leeper

Joe G. Riley Estate, etal

Dorothy Nell Leeper

RECORDED
LESSEE BOOK PAGE
D. Kirk Tracy 55B 307
The Dow 55B 361
Chemical Cempany
The Dow 558 364
Chemical Company
The Dow 55B 411
Chemical Company
The bow 55B 367

Chemical Company

DESCRIPTION

Map No. 46, Parcel No. 10
containing 238 acres.

Map No. 46, Parcel No. 12
containing 51.75 acres.

Map No. 46, Parcel No. 12
containing 50 acres.

Map No. 57, Parcel No., 1 containing

225 acres, Map No. 57, Parcel No. 8
containing 65 acres. The remaining and
following acreage in and part of this
lease is not included in this assign-
ment: Map No. 70, Parcel No. 22
containing 25 acres, Map No. 56, Parcel
No. 16 containing 38.5 acres, Map No.
65, Parcel No. 1 containing 92 acres.

Map No. 46, Parcel No. 12
containing 50 acres.

{




q SCHEDULE OF LEASES

COUNTY: LAKE
STATE: TENNESSEE

LEASE NO,

DATE OF
LEASE

ATTACHED TO AND MADE A PART OF THAT CERTAIN ASSIGNMENT
DATED MARCH 15, 1986

lia

EXHIBIT A, PAGE 10 OF 10
SIATE OF TENNESSEE, LAKE COUNIY

The torepo: instrumert and certificate weee .
Note mocx..N .vmnmsmwb ‘00 O.n_onxh. 1952

i

ad rocorde in Boek he . Seria P, 3\ 2-
{(THE RECORDING REFERENCES HEREIN ARE TO THE RECORDS IN SAID COUNTY State Tax Paj . o onzu
IN WHICH OIL AND GAS LEASES ARE RECORDED) iness My s a e naﬁ.ﬁuﬁ_u .

. Witness My hapd.
Receipt No.

RECORDED

PT/TN 1030

PT/TN 1029

p. TN 1460

MAKIT6/218

6-14~79

6~29-79

5~-28-80

LESSOR LESSEE BOOK PAGE DESCRIPTION "3

Blanche M. Riley The Dow 55B 401 Map No. 57, Parcel No. 8

Chemical Company containing 65 acres, Map No. 68,
Parcel No. 19 containing 2.5 acres. I
The remaining and following acreage
in and part of this lease is not
included in this assignment: Map No.
34, Parcel No. 40 containing 185 acres,
Map No. 47, Parcel No. 1 containing 117
acres, Map No. 68, Parcel No. 20
containing 20 acres, Map No. 70,
Parcel No. 21 containing 25 acres.

Katherine Cates Prothro The Dow 55B 384 Map No. 53, Parcel No. 3, containing
Chemical Company 175,5 acres (75% interest in a 234 acre
tract). (See TN 1460). The remaining and
following acreage in and part of this
lease is not included in this assign-
ment: Map No. 10, Parcel No. 18 con-
taining 51 acres.

Clifton B. Cates, Jr. The Dow 55B 435 Map No. 53, Parcel No. 3 containing
Chemical Company 58.5 acres (25% interest in a 234 acre
tract). (See PT/TN 1029).
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OIL AND GAS LEASE

THIS AGREEMENT made and entered into this 26th day of March L1919
by and hetween ___Gladys Markhem, a widow
hereinufter
called Lessor. (whether one or more) whose addressis i
und D. Kirk Tracy 650 17th Street, Denver, Coloradn 80?03 hereinaiter called Lessee.
L 9
WITNESSETH:

« I. That Lessor, for and in consideration of the sum of ____ten. and more  Dollars in hand paid. and of the covenunts und
ugreements hereinalter contained Lo be performed by the Lessee. does hereby grant. demise, lease and let unto said Lessee the hereinafter
described lund. for the purpose of carrying on geotogical. geophysical and other exploration work, and the drilling and operating for.
producing and saving all of the oil. gas. and ether hydrocarbons. all that certaintract of land, together with any reversiona Ty rightstherein.

situated in the County of Lake State of Tennessee and described as follows:
That certain tract of land described in the lake County, Tennessee Tax Assessor's Offiece as
Map 46, Parcel 10 and further described in the Iake County, Tennessee Register of Deeds Office
at Deed Book T, Page 141, dated April 12, 1932,

Qoo e N Gouk 55 8 ey Yo?-41°
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containing 238 . acres. more or less. and also, in addition 16 the ubove described land. any and all
strips or parcels of land adjoining or contiguous to the above described land and owned or ¢laimed by LESSOR. all of the loregoing land being
hereinafter referred to as *'leased premises.”

2. This Lease shall remain in force for a primary term of Ten {10) yeurs and as long thereafter as gas. oil or other hydrocarbons may
be produced from said leused premises or from lands pooled therewith. ; N

3. Lessee shall deliver, free of cost, to Lessor at the wells, or the credit of Lessor in the pipeline 10 which the wells may be connected,
the equal one-eighth part of all oil and other liquid hydrocarbons produced and saved from the leased premises. or at Lessee’s option. o pay
Lessor for such one-eighth royalty the market price at the well for such oil and other liguid hydrocarbons of like grade and gravity prevai ing
on the day such oil and other liquid hydrocarbons are run [rom the lease stock tanks. N

4. Lessee shall pay Lessor one-eighth of the proceeds received by Lessee at the well for ali Fas ({including all substances contained in
such gus) produced [rom the leased ?_remlses and soid by Lessee. [f such gus is used by Lessee oil the leased premises or used by Lessee for
the manufacture of casinghead gasoline or other products. Lessee shull pay Lessor one-eighth of the prevailing market price at the well for
the gas so used.

5. If u well capable of producing gas or gas and sas»condensule in paying quantities located on the leased premises {or on acreage
pooled or consolidated with all or a pertion of the leased premises inlo a unit for the drilling or operation of such well) is at any time shut in
and no gus or gas-condensate therefrom is sold or used off the premises or for the manufacture of gasoline or other products. nevertheless
such shut-in well shall be deemed to be a well on the leased premises Froducing gas in paying quantities and this lease will continue in [orce
during ali of the time or times while such well is so shutin, whether belore or after the expiration of the primary term hereof. Lessee shall use
reasonable diligence to market gas or gas-condensale capabie of be!nﬁ produced [rom such shut-in well but shall be under no obligation te
murkel such products under terms, conditions or circumstances which, in Lessee's judgment exercised in good [aith. are unsatisfactory.
Lessee shall be obligated to pay or tender to Lessor within 45 days after the expiration of each period of one year in length (annual period)
during which such well is 50 shut in, as royalty, un amount equal to the annual deiag rental herein provided app]icab%e to the interest of
Lessor in acreuge embraced in this lease as of the end of such annual period and included within the confines of a pooled unit declared under
the terms hereof or created by order. rule or regulation ol any governmental authority: provided that. if gas or gas-condensate from such
well is sold or used as aloresaid before the end of any such annual period, or if. at the end of any such annual period, this lease isbeing main-
tained in force and effect otherwise than by reason of such shut-in well, Lessee shall not be o Ii%aled to pay or tender. for that particular
annual period, said sum of money. Such payment shall be deemed a royalty under all provisions ol this lease. Such payment may be made or
tendered to Lessor or toLessor’s credit in the designated depository bank in the manner prescribed lor the pavment of delay rentals. Royalty
ownership us of the tast day of each such annual period as shown by Lessee's records shall govern the determination of the party or parties
entitled to receive such payment.

6. I[ operations for the drilling of a well for oil or gas are not commenced on said land on or before one vear from the date hereol, this

Lease shall terminate as to both parties. unless the Lessee shall on or before that date pay or tender to the Lessor, or to Lessor's ¢redit in Lthe
Pirst State Bonk and Trust Compeny

Bank at - _Ti“teﬂvﬂ—}ea—T?ﬁ*esscs 38079 - - orits
suecessors, which Bank and its ShccessOrs are the Lessor s agehl and shal) continue as the Depository for any and ail sums payable under
this Lease regardless of changes of ownership in said land. or in the oil and gas. or in the rentals to accrue hereunder, the sum of

. § __ —_Dollars, which shall operate as a rental and cover the privilege of
deferring the commencement of operations for drilling for a period of one year. In like manner, upon like payments or tenders. the com-
mencement of operations for drilling may be further delerred for like periods successively. All puyments or tenders may be paid by check or
dralt of the Lessee or any Assignee thereof, mailed or delivered on or before the rental paying date. either directly to Lessor or to the
Depository Bank, and it is underjstood and agreed that the cons!deralllon first recited hereinabove, covers not only the privileges granted to
the date when said [irst rental is payable, but also the Lessee’s option of extending that period as aforesaid. and any and al! other rights

conferred herein.

7. I at any time prior to the discovery of oilor gasonthis land. and during the term of this lease. the Lessee shall drill a dry hole or holes
on this lund. this Lease shall not terminate provided operations for the drilling of a well shall be commenced before the next ensuing rental
paying dute. or provided thut the Lessee begins or resumes the payment of rentals in the manner ynd amount hereinabove provided for. and
in this event the puragraphs hereof governing the payments of rentals. and the manner and effect thereof. shall continue in force.

&/ pPr. o>
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8. Lessee hereby is given the right at its option, a1 any time and whether beflore or after production. to pool for development and & &
operation purposes allor any part or parts of leased premises or rights therein with any other land in the vicinity thereol. or with any lease- @
hold. operating or other rights or interest in such other land so as to create units of such size und surface acreage as Lessee may desire but &" .
containing not more than ei%hly (80} acres: provided. however. a unit may be established hereunder containing not more than 640 acres = -~

tus 10% acreage tolerance il unitized only as to gas rights or only aslo gas and gas-condensate. except that units pooled for oil or 0il and gus
or or in conjunction with repressuring. pressure maintenance, cycling and secondary recovery operations or any one or nore of sume. may & <&

be formed L0 include not more than 320 acres. If at any time larges units are required under any then applicable law, rule, regulation or order Y
of uny government authority for the drilling. completion or operation of a well. or for obtaining maximum allowable from any contemplated. 3
drilling or completed well, any such unit may be established or enlarged to conform to the size specified by such law. rule. regulation or> < g
order. Each unil shall be created by Lessee’s recording a declaration of Pooling containing a description af the unit so created. ‘,Q ?“‘" [

Operations on any part of any lands so pooled shail, except for the payment of royalties. be considered operations on leased premisesiy w
under this lease. and nolwnhslund’mg the status of a well at the time of pooling. such operations shall be deemed to be in connection with
well which wus commenced on leased premises under this leuse. The term *'operations’ as used herein shallinclude, without Himitation, thy
following: commencing. construction of roadways, preparation ol drillsite, drilling. testing. completing. reworking. recompleting.™
deepening. plugging back. repressuring. pressure maintenance, cycling. secondary recovery operations, or the production of oil or gaus. o
the existence of u shut-in well capable of producing oil or gas. rgé{li
~

There shall be allocated te the portion of feased premises included in any such pooling such proportion of the actual production from all %,
lunds so pooled s such portion of leased premises. computedon an acreage basis. bears tothe entire acreage of the lunds so pooled. The pro- ~
duction so allocated shall be considered (or the purpose of payment or delivery of royalty to be the entire preduction for the portion of leased
premises included in such pooling inthe sume manner as though produced frem such portionolleased premises under the terms of this lease.

9. Il the Lessor owns & lesser interest in the above-described land than the entire and undivided mineral estate therein, then the
royalties and rentals berein provided for shall be paid the said Lessor only in the proportion which his interest bears 10 the whole and
undivided minera) estate. There shall be ne relationship betwegn the amount of sentats paid hereunder and the amount of royaities which
may he paid on production ' !

This instrument prepared by j L. Lol 7'1: ¢y land Service
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ssigned. und the privilege of assigning in whole or in purt is hereby expressly allowed. the

10. If the estate of either purty hereto is 2

covenants hereol shall extend to their heirs, execulors, administrators. shecessors or 2ssigns. but no change | e oW nershi .

ihe minerals in and under the same or ussignment of rentals or royalties shall be binding Og;l Lessee unlLsﬁiéﬂf&ﬁ’ﬁf‘ﬁ'ﬁ?&%‘g Plfrlr‘tliréggg
ninety 190 days before pavment hereunder of such rentals or rovalties. with certified coples of recoracd instruments 'cl;nwing evidence of
title: and it is hereby agreed that in the event this lease shull be assigned as to a part or as (o parisofthe land and lhEilssfgnec or assignees of
such part or parts shall [ail or make default in the payment of the proportionate part of the rents due from him or them, such defanlt shalt not

operate to defeat or uffect this lease insofar as it covers uny part or parts of said land upon which Lessce orany assigne : uke
due payments of said rental. Isix or more parties become entitled Lo rentals or reyalties hereunder, Less‘ee‘n;u \%lllfh?)rlzi‘i)si:er?'lzmlllhrpruo}gf
and until furnished with a recordable instrument executed by all of such parties designating an agenmt to receive pavment for all

11. Lessee shull have the right to use. free of cost. gas, oil and water found on said land for its operitions. excepl wile swells
the Lessor. When required by the Lessor, the Lessee shall bury its pipelines below plow degth and Shillll pay rcustn;‘r::‘;tlgllu‘ti?tlr;]ranlrgg?ulpz.n\"uerl\lf‘ralj
reuson of its operutions to growing crops on said land, No well shall be dsglled nearer thun 200 fect Lo any hovse or harn or m%c'rsi rchtur'c on
suid premises senddi without the written consent of the Lessor, Lessee shall have theright al any time during. or after the
expiration of this Lease to enter upon the property and (o remove all machinery. fixtures, and other structures places on said premise:
including the right 1o draw und remove ull casing. but the Lessee shall be under no obligation to do so. ) ’ s

®12. Notwithstanding anything contained in this Lease lo the contrary. it is expressly agreed that if the Le: .
- > . ¢ : : A5 d Y. 3 > Lessee shull ¢ 2
operations as provided herein at any time while this Lease is in force. this Ledse shall remain in force und‘ilslcrms shﬂﬁt:r:-‘l .’llui‘ﬁ?lg'ﬁ;ﬁi
such operations are prosecuted. and if production results therefrom. then as long as production is maintained, )

13. If within the primary term of this Lease production on the leased premises shall cease from any ¢aus is Les P
terminate provided operations for the drilling of a well shall be commenced on or before tﬁc next ensuing rental pﬁr‘agl(‘m‘ﬁ‘ﬁ ;:rr]t;l\"ull-.(ot:

Lessee begins or resumes the payment of renlals in the manner and amount hereinbelore provided. 1. ufte e expirat imi
term of this Lease. production on the leased premises should cease from any cause. UIlJis Lease chullt;gm‘if;grl\tﬁ?o?rgz:3&?2&:3
commences operations for additional drilling or reworking within ninety days from such cessation, and this Lease shn[fremuin in foree
during the prosecution of such operations and if production results therefroim. Lhen as long as production is maintined.

14. Lessee muy at any time surrender or gancel this Lease in whole or in part by delivering or mailing such reles P :
placing such relcasy of recerd-in-t#¥ Proper COURLy. In case this Lease is surrendered or cugncellec! usglu onI\'czljesgﬁlig}nhoclif‘f\sesPlzlrgzh"
covered therehy. then all poyments and liabilities therealter accruing under the terms of this Lease as to the portion cancelled sh‘nil cequec
and any rentals thegealter paid may be apportioned on an acreage basis. As 1o the portion of the acreage not released, the terme and bro:
visions of this Leas® shall continue and remain in full force and effect for alt purposes. ! ancp

15. All provisions hereof, express or implied. shall be subject to all Federal and State Laws and the orders. i ati :

ovcrnmgmaﬂ agencies administering the same. and this Lease shall not in any way be terminated wholly or p;snrlril:xilelfa.;lgrrst‘r%;l,‘]t|(‘1'}:g.n|f&{{z‘u

e Jiable in dumages [or [ailure o comply with any of the express or implied provisions hereof if such [ailure accords with any such laws
orders. rules or regulations. Should the Lessee be prevented during the last year of the primary term hereof from drilling u well hereunder
by the order ol any constituled authority having jurisdiction, or if Lessee shall be unable during suid period to drill 1 wel hereunder due 1o
the equipment necessary in the drilling thereofl not being available for any cause, the primary term of this Lease shall continue until one
vear after said order is suspended or said equipment is available. but the Lessee shall continie to make delay rental payments us herein-
above provided for during such extended time. - ; -

16. Lessor herehy warrunts and agrees to defend the title to the lund herein described and agrees that the Lessee. at its option. may
pay or discharge in whole or in purt any taxes. encumbrances. or other liens existing. levied or assessed against the above-deser|bed lands
and in the event Lessee exercises such option. it shall be subrogated to the rights of any holder or holders thereof and may reimburse itself by
applying any royalty or rentais accruing hereunder to the amount of any such encumbrance, tax or other lien paid by Lessee. X

17. Lessee hereby is given the right to acquire for its own benefit. deeds, leases. or ussignments covering any interest or ¢laim in
leased premises which Lessee or any other party contends is outstanding and not covered hereby and even Lhough such outstanding
interest or claim be invalid or adverse to Lessor. In the event the validity of this lease be dispuied by Lessor or by any other person
then. for the period such dispute remains undisposed of: Lessee shall be relieved of all obligations {ereunder to explore or develop
leused premises: ull royalties. rentals. or other payments which would otherwise acerue shall be suspended for such period:; und his lease
autornatically shall be extended for an"additional period equal to the duration of such peried. ’ ‘

18, Euch Lessor executing his lease hereby waives, for the purpeses and consideration contained herein, ull ri . ;
and homestead which such Lessor may have in the Linds herein described. ghtsof dower. courtesy
L 19. This Lease and all its terms. conditions and stipulations shall extend to and be binding on all succesors in titie of said Lessor or

essee.

B.‘ &';TNF,&.S u}WF this Lease is executed us of the date first set out hereinabove.

v Gladys Markham

SOCIAL SECURITY # - 72—
STATE OF Ternessee ss.
CoUNTY OF ___18X®
Before me. the undersigned authority. on this day personally appeared Gladys. Maritham, a widow

known to me to he the person whose name is subscribed 1o the foregoing instrument. and acknowledged to me that

executed the same as her free ucy an'('i‘ ed [or the purposes
N - ey

she
and consideration therein expressed.

rd
Given under my hand and seal of office this 2610 day of— ﬁ hmh May
My Commission Expires YA IWIIPL LL A ot T
_Oct. 22, 1979 Notury Public in und I‘)/ Take 7,6(,‘;"1}._ .5?::)17 of“m
ER uf‘f’ h

STATE OF 88
COUNTY OF
Before me. the undersigned authority. on this duy personally appeared

known to me (o be the person whese name is (are) subscribed to the foregoing instrument. and acknowledged to me that

_ _ . executed the sume as {ree act and deed for the purposes
and consideration therein expressed.
Given under my hand and seal of office this day of 19
My_Commission Expires - - ot s
. Tl
Notary Public in and for County. State of
STATE OF 8.
COUNTY OF
Before me. the undersigned authority. on this day personally appeared
and hushund and wife. known 1o me to he the persons whose names ure subscribed
to the foregoing instrument. and acknowledged to me that they executed the same as their [ree uct und deed for the purposes and
consideration therein expressed. FUATE OF TENMESSEF LAKE COUNTY
Givenunder my hand and seal of office this i davof, ;}:‘E éore:oii; instrimant :ma’ u:-'ﬁﬂea‘te—we}q . [ir.
My Commission Expires : : 00 ,Fare /)_M. N ~ /
= jcd 4
Notapy Public in and for :‘..n '?co"‘;d ':GAQ B(‘(,‘ms 81 n84ed__ ¥
. S~die Tax Paig ¥ Fee Recurding Foe U ~Total $'g Y7

Wlness My b nd._“ T
N Raceipt No. 23—0 9/:2 :
{ (2 7//71/\. ' 30?




DEEDS EXHIBIT



This instrument prepared by
ASHLEY, ASHLEY & ARNOLD
DYERSBURG, TENNESSEE

WARRANTY DEED

- KNOW ALL MEN BY THESE PRESENTS, That for and in consideration of the sum

of TEN AND NO/100 ($10.00) DOLLARS, cash in hand paid and other good and valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, 1, ELIZABETH
MARKHAM KENDALL, have bargained and sold and by these presents do hereby transfer and
convey A ONE-FOURTH UNDIVIDED INTEREST unto KEISER DEVELOPMENT CO., a
Tennessee corporation, and unto its successors and assigns, the following described real estate,

to wit:

BEING a 240.029 acre tract of land located on the west side of the Madie-Keefe
Road and on the north side of the Ow1 City-Cain Ridge Road in Civil District No.
4 of Lake County, Tennessee, said tract being the same conveyance recorded in
Deed Book T, page 141-2, in the Office for the Register of Lake County, Tennessee,
and identified as Parcel 10, Tax Map 46, and more particularly described as follows:

BEGINNING at a found railroad spike in the centerline of the Owl City-Cain Road,
said spike located north 81 degrees 47 minutes 35 seconds West, 101.16 feet from
a “MAG” nail in the centerline intersection of the Cwl City-Cain Road and the
Madie-Keefe Road, said spike being a southwest comner of a tract belonging to
Barbara Markham and lying in the north line of a tract belonging to Ann Twyford;
thence, north 81 degrees 53 minutes 47 seconds west, with a north line of Twyford
and continuing with a north line of a tract belonging to John Hillsman and generally
with the centerline of the Owl City-Cain Road, for a distance 0of 3,427.7) feet to a set
iron pin, said pin located north 15 degrees 02 minutes 03 seconds East, 20.00 feet
from a found railroad rail, driven in the ground, said pin also lying 15.6 feet south of
the centerline of said road and being a northwest corner of Hillsman, a northeast
comer of a tract belonging to Aaron Staulcup and a southeast corner of a tract
belonging to Mary Heam; thence, north 08 degrees 01 minutes 43 seconds East,
crossing said road with an east line of Hearn and continuing with an east line of a
tract belonging to Harry George, for a distance of 3,082.31 feet to a found iron pin,
said pin lying in an east line of George and being a southwest corner of a tract
belonging to Owen Taylor; thence south &1 degrees 25 minutes 18 seconds East, with
a south line of Taylor and continuing with a south line of a tract belonging to Thomas
Jones, for a distance of 3,391.01 feet to a set iron pin, said pin lying in a south line
of Jones and being a northwest corner of a tract belonging to Ann Markham; thence,
south 07 degrees 32 minutes 41 seconds West, with a west line of Ann Mariham and
running to the centerline of the Madie-Keefe Road, for a distance of 852.20 feet to
a point in the centerline of said road, said point being a southwest corner of Ann
Markham and a northwest comer of a tract belonging to Keiser Development
Company, said point located 25.00 feet west of a found iron pin; thence, south 07
degrees 32 minutes 41 _seconds west, with a west line of Keiser Development
Company and the centerline of said road, for a distance of 405.09 feet t¢ a point;
thence south 06 degrees 51 minutes 51 seconds West, with a west line of Keiser
Development Company and continuing with a west line of a tract belonging to Frank
Markham and the centerline of said road, for a distance of 450.62 feet to a point, said
point located 25.00 feet west of a found iron pin and being a southwest corner of
Frank Markham and a northwest comer of Barbara Markham; thence, south 07
degrees 18 minutes 09 seconds West, with a west line of Barbara Markham and
leaving the centerline of said road, for a distance of 1,346.58 feet to the point of
beginning and containing 240.029 acres, according to a survey by Robert B. Nichols,
TN RLS No. 1931, on June 10, 1998, with a]l bearing based upon Magnetic North.




This being the same property conveyed unto Elizabeth Markham Kendall, Roy
Douglass Markham, Anne Webb Markham and Frank Turner Markham, Jr. by
Trustees Deed from First Citizens National Bank as Trustee recorded in Deed Book

X-1 , pages |4 3-{45 , in the Register’s Office for Lake County, Tennessee.

TO HAVE AND TO HOLD said above described real estate, together with all
improvements and appurtenances thereunto belonging a ONE-FOURTH UNDIVIDED INTEREST
unto the said KX EISER DEVELOPMENT CO., a Tennessee corporation, its successors and assigns,
forever.

I COVENANT with the Grantee herein that I am lawfully seized and possessed of
a ONE-FOURTH UNDIVIDED INTEREST in the above described real estate, have a good and
lawful right to sell and convey the same, and that said real estate is unencumbered.

I FURTHER COVENANT and bind myself, my heirs and representatives, that I will
forever watrant and defend the title to the real estate unto the Grantees herein, its successors and
assigns, against the lawful claims and demands of all persons, whomsoever.

LEE KENDALL, husband of Elizabeth Markham Kendall, joins in the execution of
this instrument to convey any right, title or interest he may have in the above described reaity by
virtue of their marital relationship.

IN WITNESS WHEREOF, we have hereunto set our signatures, this the 3 day
of %;, &% , 1998.

2 Wgnih Mool it Lmac

ELIZABETH MARKI;[AM KENDALL

STATE OF TENNESSEE

COUNTY OF _ QO Nwagm

Personally appeared before me, the undersigned Notary Public for County and State
aforesaid, being duly commissioned and gualified, ELIZABETH MARKHAM KENDALL and
husband, LEE KENDALL, with whom I am personalty acquainted or proved to me on the basis of
satisfactory evidence and who acknowledged that they executed the foregoing and attached
instrument for the purposes therein contained.

WITNESA?&YHAND AND NOTARIAL SEAL of office, in _Q&&_':-Coun' il
Tennessee, this the day of Q{ o&h\ 1998,




STATE OF TENNESSEE
COUNTY OF L4k =~

L, or we, hereby swear or affirm that the actual consideration for this transfer or valye of the property

or interest in property transferred, whichever is greater, is 5@7 /O ———which amount is
equal to or greater than the amount which the property or interest in property transferred would

command at a fair and voluntary sale.
Miee A

AFFIANT

SUBSCRIBED AND SWORN TO BEFORE ME, THIS THE 20+ DAY OF @ ,
1998,
( Llagegls W

My Commission Expires:

MAIL TAX NOTICES TO:

KEISER DEVELOPMENT CO.,
a Tennesses corporation

/.2;/5’:}4#
- 3F0E e

STATE OF TENNESSEE, LAKE COUNTY
mmqmm and certificate ware f\

Nots Book J 2 a 2630;‘0%__“_2-’0"’3

o /57
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